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BALTIMORE & OHIO

RECORDS BEST YEAR

SnrpliiH Is $11,201,688, or
7.HO Vov Cent, on Its $162,
81 7,168 of Common Stock.

COXOKSTION A HANDICAP

Present WUlard In Report
Outlines Plan for C, H.

D. Reorganization.

, fmt Tho lUltlmor) and Ohio Railroad
Htiwl n furplui of lll,:l,gg for Iti
C1S2.317.46S of common itock In the year
Hided June 30, 1016, equivalent to T.3

jwrcnt.. compared. with G.4 In the pre.
ffdlnt year. Orosa earning were the
lirffst In the company' litatory. amount- -
nr to Jill, CdS, 650 nnd exceedlnr ltlt

jroM earnlng-- s by $19,852,183, or 21 per
tent., and the record earnings of 111

jr f 10.112.548. Net earnings were $S2,.
IU.J76, or practically 16 per cent
greater than In 1915. Gro Income was
134,483,419, or 84,640.894 mora than In
the previous year, and net Income $13,.
(t:,44(, or $2,911.56 mors. After de-

ducting dividends nnd sundry approprla-Hon- s

to linking and other ressrre funds
there was a balance of $11,261,688,
which was transferred to credit of profit

nd loss.
President Wlllard In his report to

tockholders points out that a heavy ex
port movement of freight and shortage
of ships caused a xevere congestion at
terminals, which daded greatly to trans-
portation costs and hire of equipment
charges.

The report outlines the plan of reor
ionization for tho Cincinnati, Hamilton
nnd Dayton nnd points out that It haa
fcten decided to Ipsuo to the Baltimore
ind Ohio for Us Interest all the stock or
the new company nnd $20,000,000 of Its
adjustment and Improvement mortgag
bonds. Hie report states:

"The ultimata outcome under the reor-
ganization can now be foreseen, and n
reasonable estimate made of the value
of the asctn accruing to tho Baltimore
and Ohio ltallroad Company. Tiro net
ultimate Investment of your company on
scoount of the Clnclnnstl, Hamilton ana
Dayton Hallway Company will approxi-
mate $35,892,000, while a conservative
estimate places tho value of the securi-
ties of the new company which your com-
pany Is to receive under the plan nt
KS.OOO.OOO."

Hugh U Bond, Jr., general counsel of
the company, was elected n director nt
the meeting In Baltimore yesterday. The
other directors were reelected.

OOLOIUDO SOUTHERN-Gro- M eamlnrs
for Sfcond week at Norember were 4371.H.
Inc. hum: from July 1. gross X.CT.NK. Inc.
8HT.K4.

GRAND TRUNK Oross esmlncn for second
seek of November were I1.SJ.9C1. Inc. SllMMi.

DETROIT MACKINAC Gross esrninss
for second week of November were 124. 47.
Inc. fJH; irom July 1 sroM 8465.26J, Inc.
Ki.iU.

MINNEAPOLIS ft ST. LOUlS-Gr- OM earn-
ings (or second week ot November were

Inc. 81M71; from July 1 gross H.KO.W7.
In- - :il.17i.

OREGON SHORT LINE Reports to I. C. C.
for Sept. trots earninss 4J.K4.iX. Inc. 8JT.-T-

mslnt. way and struct. HICK, dec. :.-H- :

mslnt. rituln. t:il.W. Inc. IIS.TST: trans-
portation UJ4.3W. Inc. tci.nt: Det altrr

Inc. W),H:. For thrw months
ended Sept. cross earnlns 87.1X-7- Inc.
S1.0S7.S34: malm, way ami ilrun. 4iW.tll.ilre.
I34.6J1; malnt. equip. 8447.Ho. inc. trans-
portation ll.4U.90t. Inc. 1147,841: tut alter
taxes t3.3TS.417. Inc. t3S.437.

nY. NAVIGA-
TION CO. Reports to 1. C. C. for Sept. gross
ririunts I1.WjV.CI1. Inc. t.'tt.OVj; niniut vrny
sn.l struct. tSI.KT. Inc. ftt.TK: malnt. equip.
I1TR.340. Inc. 880,817: transportation HI..5I6.
Inc. 11:7.37: net after taxes 33.si;. Inc. 847.-- :.

Vot ihm months ended Sent, sross earn-int- s

t3.4.3t. Inc. T71.n: mslnt. ar and
struct. 110.333. Inc. 8313 373: maint. equip.
KIMS!. In--- . 83.M9: transportation 41.M.(K4,
Inc. till.: net after taxes 4J.SM.J2i. Inc.
85.15..

rilll.A.. BALTIMORE WASIIINGTON-Repo- ns

to I. C. C. lor Sept., stoss earnlnrs
Siao..!!. Inc. IW.aM; maint. way and struct.
KJs.JIO. inc. 888.4W: mslnt. squlp. 84.1.1-- 3.

Inc. s.et: transportstion 8S1I.1S7. inc.
!SS; net after taxes 8547,411. Inc. 1316(5. For
three months ended Sept.. gross earnings

Inc. IJ&W.l: mslnt. way and struct.
IBi.WI. Inc. 867.541: maint. equip. 81.V'?4.1i7,
Inc. :5UI-- : transportation 8..44I.01I. Inc. .;

net alter taxes I1.U1.C40. inc. 4WI.J07.
nmrunRO 4k LAKE ERIK Reports to

I. C. U. for Sept.. (ross -- ariunis 111 15.041.
Inc. I:i3,(fil: malnt. way ami struct. 819.--

inc. t.vj.fiv. malnt. equlu. 8314.877. inc.
m.Wi: transportation lua.ctl. Inc. $!.(;;
net alter taxes 81.W5.1M. dec. 811.173. Three
months Sept.. gross esrnlngs 84,417.501,
Inc. ll.OSt.tu: malnt. way and struct. $Ms
31. Inc. 81.V1..I1: maim, equip. 411.711. Inc.
IS..I!.: transportation tl.3W.SU, Inc. 8311.-- l:

net after tsxss 83.1M.lll. Inc. 8330.441.

riTTSBURO. SIIAWMUT a NORTJIKRN-G- ro
earmnja for September were 81:5.350.

ec. 1';.:T0: net alter taxes H.nt, inc. 854..
f5. Kftr three months ended September 30
(rnn as 51,4s. Inc. 31.430; net after tares
I.7.4IS, ilec. 871.448.

ST LOUIS a SAN FRANCISCO-Le- e.
a Co. and the Guaranty Trust Co.

lists sold all ol tbe 4S.518.O0v prior lien mort-tat- s
( prr cent, bonds series "B." Bonds were

onered at 90 lo yield (.43.
TEXAS A PAClKlC-flr- ots rarnlnss for sec-n- l

k of November were K14.0M. Inc. $19,.
!:.!.'Ir.nr,,.,wo weeks of November gross
4!ll.l?, Inc. M..54.

WAUASH-Ilepo- rts to I. C. C. for Sept.,
iron rarnlnss I1.30.717. inc. 4I13.4M; malnt,"v and struct. 834S.1C Inc. 8171: malnt.
'UU- lisT.lM. Inc. f.s3; transportation 11..

. tuc. tlM.TM: nst after taxes 11.11..n.

k

Inc. :vj.i:8. For three months snded
Mi.. tross rsminxs i.ui.oW. inc.

war and struct. ll.OU.OSI. dec.
JIl'.!:i: malnt. equip. II.IIUIJS, tnc. 4223,:f7:traiiiportation IJ.ai.3Jt. Inc. 833S.404; netIter tsxrs IJ.07t.C2. Inc. 1974 -- is.

WKSTI.'IJV rt- - .- jAvtriv-ui- gn rarjunss lor
JJWemher mere ls23.SE). Inc. 3IS2.70J; net sfler
er&H Jnc- ,W7'!M- - hr month,September SO gross was 3:.4U.1I. Inc.
M'l.t.Si net alter taxes H67.1H. Inc. 1217.163.

MDJINO BEWB.

VnhASJJ M,,E8 COaPORATION-- J. 1H.2 ulnsr. says gold production
sm vJ""nl dmrict for September, October

will establish new high record.
JJW? "BCLA-Product- lon of Calu.
Ki. ''f'a.anil Ita subsldlstles for October
!.?.! h"ures being In pounds; Ahmeek.

,Aoues. tU lll: Calumet 4t Hecla,
5: intennlal. lso.soo- - Isle Royale. 1.033..

if..I,.,?VJ Jlun- - Oscsola. l.SM.Wt:
Tlnrcl1. 8K.K5; Whits Pine.

NII'IMINO MINES for
r1f ?' ' valued at $2J3.4, showinir a prortt

!Jv-l"- : compared with production In Sep-fi- t
41 al-m- - "owing a profit of

PUBLIC UTILITY NEWS.

il-''Mni- GAS a ELECTRIC-Gr- Oss esrn-r?- I

V0.' mpany and subsidiary properties
dober were 8713.711, Inc. $101,401: operal- -

iiiri?pn,f' ti7M, ,n.c-- - Surplus wss
J'l.'M. rain w.tu. Vot 10 months sndedoctnhcr 31 gross was 87,31l.43. Inc. 3711.811, or

operating expenses $3.43.33. Inc.
j,, !;- - or I Per cent.! surplus 84U.8I4, Ine.

INTERSTATE ELECTRIC CORPORATION
"iooipany's 7per cent, prsfemd stock Is
Jtercd by A. F. Tllkln a Co. Stock Is r.emsble at option of company at 11 per
esnt. ol psr.

kOIlTHBRN OHIO 1UKT8UO 004 ynsK- -

"hkh ogered eoatmon and are tarred
has been closed. Application has been

nt'le In list common and preferred on Cleve-d- .
Cincinnati, Columbus and Loulsvlll

licoanxes.

MI8CELLABTE0U8 SEWS.

..rrwi'KM OIL- - OA OO rXrecUrs aare da
irsg regslar gssrtsrly. sllvMassg 1 tr

i tecaaelSats r

oimrerd,n!i,Jl,'V! Dmbcr M to stock
s4warr 4

yestrd.5Tbl AD'MW,,JS-E,rK.- rts rerrled

Prts tiimV&2.i ""Ports 8t.W,si4. V.t.
kI . Jestsrasy lnrlude.1 :SIlI1' pes., ss bs 0ur. 39..

iS03.14 lhs. bnlt.r. mr II.. :

iTO.Kvlus. rilcohoViM

ttSJlS.L1 I.-- I.M lb-- ! cotton-C- t
sSi,4A?2Ab?- - J5P?t .!r. New York

n. . " nsest. i.ni.461 M rum
bwliii' 2W.1i,,,M b,r"'

i besns,

JMi bws.: fW, sm.ow ins.; ost- -

VI - ins. : grsss seen,
JTiiEi r'. bales: alcohol, 101 gsls.j

St L?rtliLt,Bl bhl- - ' b'' .' m'- - i.ih. . i.L.D,-C-
f. .?M,aa lbs.; hams, 244,730

tiiii. T"SS' JtrS: iM-- earlne, 103,000 lbs. j
,ba-- : bottsr, 711,444 lbs. ; cheese,7,080 lbs.; cettonseM ell. 113.134 lbs!: Inbrl- -

"i'f ". 1.3M.418 ssls. ; tnrpentlne. W.I13
sms. , reRBed pttroleom,8.84M44 gals, i gasolm, 301,44 tals.rBIUL SMsavs nitivu..

KSS &Aa2y 0Vrom NeW r'k Cl'""
OHIO OIL bare declaredsaartertr SUImH .i t

IflU !l M'., h,rT- - parable December 30 to- - niKvn i.QTemner XT,

OB VK1i Oil. CO.-- DI rectors declared a

'fd M, payable December 30 to stock ot
invtu 11.

AMBHICAN SUMATftA TOBACCO CO.
J. Llehensteln. president, ssys that bet-ts- r

earnlnss will result this year from bis-s-
crops already harvested and an ex-

traordinary demand for the company's to-
bacco. The compsny has taken over thebusiness ot A. Cohn Co., which special-
ises In sun grown- - tobaccos. It has out-
standing 31.340,004 three year notea, o

cumulative preferred stock and
common slock,

COFFEE MAiXET.
Early Irregularity waa followed by a declln-in- s

tendency In the coffee market here yester- -
Car. With th rlflM sbnwln a n. In., r.1 & In
1 potats. Business wss mederauly active and
sslea, Inetotllng exrhsnges of December for
ster months, amounted In shout 14,000 !.The msrket opened at a decline of 3 to 4 points

Wider acattrrrrf ltnlilH.llAn mnA m llllln Infl.
sWllog. This setbsck met support from out
sia source, wblle tbe early offerings were
HxM an the rasriet mtwm aleadlerf. ilore
ruffe appeared for tale and a decline In the
ate iraaing wss accoiupsaieti by rumors or
freer offerings from Brssll. The close wss at
the low point ot the dir. l'os.lhly some esrly
During was encouraged by larger riearancea
reported from llrasll for Europe, The business
Included etchsnfes of Decrint-e- r for 3lsy at 36
Mints snd December for September at 37
petals. Vost sad freight offers rsngrd from
sis to 10 10 for Ssntoa 4s, lmdon credits.
iocai spot market quiet at kc ror mo is
and 10sc. for Kantos 4s.

W'srshoujio delivt-rti'-4 In t'nltMl Slsles lsit
week 1M.4C bsss. Including II. US at New York
and 72.960 at New Orleans. Week's llratlllan
figures; Rio rlesrsm-e- s 123,000, Including 94,100
to United Ststes, 3I,or)n to Europe .nd North
Africa and 13.080 to Cape. litter Plate and
XmI fna.l nr Month America : Kantoa clear- -

ancee 443,0m. Includlns 131,000 to United States.
314.000 to Europe and North Africa and 3.000
to Csne. River Plate and West Coast ef South
America. Bshla receipts Isst week. S.W0:
stntk, Sf.000: rlesrsncea to V'nlted Ststes, nil;
to Kuropr, t.200: elsewhere, WO.

November
December...
January
Fe'uruaiy...
March
April
Mar
June
July
AUftun
September..
October

Onen.

I.S3
839

4.47

i'ei

3.3J

Hlh. Low.

1. 21 0.24-2-

(.31-3-

4.S9-I- 1
Hi 0.44.17

3333
1.70

8.73-7-

Cables: Rio. 3 rels hlslier for

liar.

C3I7S:
exchange 't1. lower at 12 l.4.tj receipts. 7.000;
siocK. IU.QW. sanios uncnanfeo tor spots ai
44300: receipts. 12.000; Mock. 2.vS.000: futures.
23 to M reis lower. Receipts at the pons.
S9.000. ssatr.st :.i last rear, and si.OOO toyears sto; Sao Paulo. 40,000, atalnst 42.0M
and G8.M): Jtimlishy. ll.nno. aialn.i .net
41.000. Fine weather reported In all districts
or nao fauio. Cleared irum santoa on Sat-
urday the Mlnas (leraes S.000 t. and
the Rembrandt with 47.00-3- . all for New York.

HEW YORK BANK STOCKS.

sd.

Atlantic ISO
. . . ,jftm P....t9

Bowery. m
Bryant Pk... 141
Bronx Nat, ..
Barents D...1M
(Has., ....
ClulAP..
Chetse Ex.
Chendcsl . .
nt Cen N.
lltr(fmlAlr..
Coram arcs .
OolonlsJ...

Bid. Ask
..M

txen

..170
..31

"liT
..in
..130
..i
..144
..44)

.i;

It

41
17
19

Columbia... )
Com Kxeh. .lit
Cosmopolitan at
Past Rlvar.. 71
Fidelity I to
nrth At...4v)
PUlbNat. ..219
Pint Nat.... IOCS

tlarfleld
,IS9

tlennsn . .311
Oermanla II. .421
notbam , .201
Oreenwlch, , .321

AND SURETY
Hid. Asked.

Allisnc. Rtv.. 71
Am Surety...
Astor
Bankers..... tao
Hona Mtg..rst
Broadway, .,144
Brooklyn.... 40)
Central 7to
Columbia. . .471
Commercial. .Ill
Empire Tr. .14
Kaultabla.. .94

PLAT...
Franklin. . .
Pulton . . . ,
rtdeilty...
Ouaranty. .
Hamilton. .
Hudson T.i
Klnaa

W

.1900

..317

..17

..201

..490

..ass

..11..en

..17

dividend.

.

4.:o i.io--
l.tt-1-

1.33

1.17

S.M-a- )

S.U-t- f

1.74 1.74

ti.otn

with

litan
:ts
in
4C5

1U

too
200

ail
. HI

ISO
.

1U
4te
3(0

1U 190

E, m
lie

N,

IJO
447

.

. .

. . .,

t.i
1

.

IN

fit

140

Co

its
414
4H
tco
lit

143
KM
2U
714
lit
4tt
274

(10
171

Co,

.

3.31
1.15

SO

14

no

O sub "en

Btd.Asktd.
N . I n

rtanoTee. . .S4S
Trad..,ai

Irving ,SLiberty Ml
Llncola 11)
ManhtClo. ..Ill
Market A P.. 140
Kecha U...9SI
Mtrop,n..,.HI
Metropolis. . .991
Mutiisl ....ail
Merchants.. .)New ..21)
N Y N BA...ltl
N Y County.. --
Park 441
P.wlflC. 171

P'plea. F.zc.191
211

311
Hneman.. . will
Seaboard....! 11

Second 3)1
State tot
73d Ward,,..
Union F.x. .
Waahllta.,
West
Yorkvllle . .471

TRUST COXrANtm

Lawyer

Law TAT... 141

ManuCIU.. .IllMetropol....40
Mtgetkmd.,.lli
MutTot W..12I
Nat Surety...
N Y L I A
New YorkTt0
NYTItlelns.. ti
Peoples
Querns Co .. t)
Realty tl
111 led 117

4I0
Unstated...
tin MAT.. .444
USTOAI.. tl
Westchester.. 11)
WA Mill

STANDARD OIL ISSUES.

Nor. Not.
Rid Asked. Hid. Asked.

Oil Co. Its 14V US liAtlantic neflnlns Co n su
Co 410 430 401

Bockeye Pipe Line Co.. ..103 107 111
Cbesrh'th Iffx Co Cons..S(li) 620 V
Colonist Oil Co 60 SO 0

Continental Oil Co MO 60 &.1S

Crcsivnt I'll Line Co.. 41 41 41

l.'umb'd Pipe I. Co, Inc. .115 1M Hi
Kurkra l'lpe 1 CO....2S0 11.1 29)
tlalena-Slgna- l till Co pf.UO 143 if)
Ualepa-rllcaa- l Oil Co.. ..19 Ml 202

Illinois Pipe i.ino :is
Indlsna Line Co. ..110 113 111

International Co.. II 12 10S
Nstlonsl Trsnslt Co It It 1

New York Trsn.lt C0.....1; sis ;i'i
Northern Pine Line Co. .113 111 107
Ohio Oil Co., SS3 31 3S0

Penn ilex Purl 3 t5
Pierce Oil Corp 1V 13S US
Prslrle Oil i (Us Co. ...Ml (It 347

Prslrle Pipe Line Co 334 310 347

Solsr Refining 410 420 400

Southern Pipe Lias Co.. 214 220 III
South Penn Oil Co 474 413 4(3
S W Pa Pipe Lines 112 II 113
Stand Oil of Csl 30 38 380

Stand Oil of Ind.
Stand Oil of Kau....
Stand Oil Ky
Stand Oil of Neh,.-.- .
SUnd Oil of N J
Stand nil of N Y....
Stand Oil of Ohlc...
Swan Finch Co..,.
Union Tank I.I
Vacuum Oil Co
Washtneton Oil Co,

Kt

Clote.
t.OJ-1- 3

343

Won".. 1350

HOC stk "all on".:33

tfsJrlnuB

ImA
Nat.,

Neth.

Public

Side..

uncoia toi

T..;i

Asm.,
AT..

Union

BTA

co,...:i
Petrol

STU S, , .SSO

...US K3 M0

...M5 SU (41

.,.U3 MO m
,,.6.19 90
...174 27
...430 410
...113 123
... 93 97
...:o 3U

R Co
old

191

40 43

DAILY TREASURY STATEMENT.

WASHINGTON, Nov. -- Stsleraent
disbursements Trrssuryt

This Month. Flscsl Tesr.
Receipts 3:!,40,4I 8293,83,073
Clsbursetneat M,8S7,12S 401.330,818

Deficit 32I.44M78 $107,914,792

Custom receipts. 3132.823; Uterus! revenue,
nntlnsry, 191,410: Income tax, 3104,841! mis.
cell.peou, 81M.3 nstlonsl bank note re-

ceived redemption. 81.447.8T7,

Statement United Btatss Trory

Avslltbl gold
Available silver...
United States note
National bank notea and Federal

Reserve Botes..........
Certified checks banks
aobsldlary silver, minor cola and

.liter bullion
Cnolaselned (ttnsorttO rreney.....
DrnsslU banks snd Phlllpplu

Tresury
Avallsble tBrreacy In Treasury tad

.141

.271- 141

Bld.Aakari.
It)

277

241

low

.Inn

Hi

Co

8S1
4M
113
M

370
40

1330
3220

at

.u

843

113

423
114

23
991

97

104
100
401

a). 1.

Ml
423
10
C10

to
6C.

41
120
S

143
Ml
219
113

ll'i
IV

213
113

i
(4
US

SAS
3M
410
27)
411
11

33
S7B

(70
33

US
695
214
441)

123
97

5MI

43

SO of
snd of

II,

for
ot for

-.,

on

la

111

87,771.133
13.979,714
4,00,(45

u.tti.m
n,673

ll,4U,il
807,143

, 377,414

haaka
Deduct current liabilities ss.sss.uw

Net bsltae IS gsasrsl fund 3l3,4,4:4
RM8WV8I FUND.

4M4 eeU sag tntlllea..,. H82,T,eS8
TBU1T TCND.

K05ET AKD EXCHANGE.

CALL MONET.

November 20.,, 1',
November 17... 2t
Nov. 1 o date, SH
Year to date...
Week ended:

Nov, 24, 113.. 5

Nov. 27, 114.. 44
Nor, 38, 11., 1

Low.
3V.

1H

141

Last.
3'4

Rnl- -

ntwals.

21s

3Hm

Pi

TIME MONET-Mar- ket firmer: Industrialmoney In fair demand. Sixty days. 8tt4f3ti:ninety days, ti; four months. 14;five months, 4H4M44: six months. t9.The rsnrs In the week ended November 34,
Hi, wis from 3HrrH for sixty daya to 2
es tor six months; in the week ended No-
vember 37, 114. from 4Vj44l for sixty days
to 44tm for six mon'.hs: In tbs wesk
ended November a, 111, from 1 tor surly
day to 4J for Ms months.

COMMERCIAL PAPER - Continued dull.
Rates of IHWH for sixty lo ninety daya
and of met for four, Ave and six months
were quoted. For spot delivery prim eligible
acceptance of member banks were quoted at
2mH for thirty days, rHfftH for sixty
day. and 2CrH for ninety day. Eligible

banks about H hither. Ineligi-
ble bsnk bill ranged from 3KS3Uj.

NEW YORK BARK CLEARINOS,
The voltua of business trsnsacteil tn ar

through New York on Saturday Is Indicated
by the fact that bank clearing reported
yesterday by the New York Clssrlnc Hous
totallrcl 839,730.41. These dally flgure lack
Igmflcance unless compared with the dally

averages In the corresponding period ol
former yer. New York, the financial cen-
tre, reflects more or less accurately business
and financial condition throughout the coun-
try. The comparison will be found even
more valuable whn considered In connec-
tion with the summary of railroad esrnlngs
published under "Railroad New."

Jin. 1
to dale.

11 3MMM.4J3
1913 34t.t23.3t
114 J77.7lr7.SM
113 114.811223

Julr.
1414.,
1413.,
1114.,
113..

data.

n.l.nM. were
lt. w a mMlltnr tn fhe Clear
lnr House the extent

Ilsnk credit
Hanks lost the

lost sine, sks.ww.

DISCOUNT or FEDERAL $tE

Commsrclal
Taper.

Boston
New York
Phllailelohla..
Cleveland

Richmond

St. Louis
4innespnlls.,,

Kansas City..,
Dulls
San

and paper
from

New
Phlladelnhla.
Cleveland
Atlanta

.

.

DAILY

3I37.S4.44T
344.4M.9IS
114.S34.2M
301,727.493

3

m
3

I'i

3
3's

3.
3

I

3
3

.

.

74i

a

!
8

3

4

:

to
8474.9M.17t

ti7.rn.roo
8M.449.783

August.
3419.419.14

174.3O0.S2J
243.930.1.7

t'i

3
4

3i

i'i

34
3s

4
4
4

4'i
4

4
4
4

4i
S
4

SS

34

IMj
tA

m

October.

318.760.931

Ml

irtk.TMi.iiM
to of 821.447. federal

Reserve balance.
to yesterday

8711.000;

SERVE

Chtcato

Francisco....

to

WM24.01

30.

'4

September.

RATER

Dart Maturity

1U.1J1.937
349.434.U4

130.902.41

BANKS- -
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Note.
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41

41,
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4'i m

live stock ma
turities of 91 dsys mouth..
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York...
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Acceptance. Paper.

Maturtty.Daytof Msturllr.
1 to 31 to 41 to lo 31 to 41 to
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Richmond....
Chimin
St.
Mlnneapolia..
KansatCity,. 4
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Authorised rles for bankers' accenlances.

minimum, 4tt maximum. Ralea for bills
ol exchange In open msrket by AN
lanta bank. IStfSS. Ratra tor bills with
or without member bank indorsement, wltb
maturities of niuetr days or less, purchased
In open market br SI. Louis bank. 219441.
Rates for commercial paper purchased in
open market b.v Dallas bsnk, 303. Ralrs
for trad, acceptances, with maturities ot
ninetr dsrs or less, purchased In open mar-
ket, without member bank Indorsement, by
New Orleans branch of Atlanta bank, 2V4
4. Rate of t( for commodity paper with
maturities of from stxty dais to six month
fixed for Sen Francisco bank.

FOREIGN EXCHANGE.
Swiss francs advanced above parity r

and thouth the premium is sllfhl It
represents distinct Improvement orer con-
ditions few seeks eio and la believed lo
reBeet chanir In our trele relation! with
SwItserUnd rather than other considerations.
Russian rubles rsuiel rather Shamir, the
decline brinr attributed in part at least lo
speculative snnts. sxenanze on uenmsra re
covered little ami Arretitine pesos resded.
Sterllnr and rrencu Irancs rrmslned a

cl.
In the following tables, when the "de-

mand." "sight" or rate Is quoted
In United States currencr It is ssltl tn
"favor" thin country if less than par, but
wneil quoicti lorrisii currruvr sun
to be "atslnat" this countrr If less than
par. For the convenience of readers such
rales are marked "F" when In favor of and
"A"' when atainrt this country.

ItRITISII.

Nov
Demand IF)
Ctblea

Daysof

'check''

318448.)

Hull.

4.T47,

Low.

4.;,s

Close,
47i

TIME BILLS LONDON.

Prev.

4.T4A

M dsys 4.11(4 days 4 .;o
W day 4.94 I M days U

RANGES Or RATES.
November to 41175).
January 10 dale
Last 1413 M tr4.77l4
Kiral Hit. 4?3;tf4.U1t
Yesr nil MS4M
Year 1113 4.441 04.43

FRENCH.
(Tar ll4 franc.)

Nov 50.
Demand (1)
Cables

i'

Hlh. Low. Close, dose,

Ki
RANGES RATES.

November to date 06
January lo date ei.nYear
Year 1914,
Year

ON

Nov
Demand T),
Cables

Tar

t.TSts

Bankers.

.lint 84 ttlti413

Or
liu

113 S.0J OS.ltti
11B

GERMAN.
(Par csnta.)

Hlt'h.

49ft

4.:n

date

hslf
half

K.:s

Low.

$423,417,417

4T4rs

Commercial.

h.K'i Hi to

3

4
8

S

a
a

a

a

j

in 11

4

4

1

1

4

t

. 4 l

1
1 (

..

tJi aKet.t :i j)

Close.

RANGES Of RATES.

dose.

t.83H

Irev.
close.

Norember 1 to date flTOii
Januarr 1 to data Miibn's
Year IMS ; AtMi
Year 114 kJ;t;Year 1413 4M1SH

RATES ON OTHER COUNTRIES.
Yesterday. Prev.

Cables. Demand, Demand.
Holland-auild- ers (A) 40 (0, ou
Italy-L- ire (K) .71 4.71 4 6JU
II .... DllU.. I V .AM .AAA A. . - '

Austria Kronen IF1..I1 as 11. n) jj.94
Greece Drachma (A). 8.14 5 16 c
Spain Pesetas (A)....Mt0 jo 40 so 40
Denmark Kronen f A).27.15 jj 03 :n
Sweden Kroner (A)..:jj rutNorwaj Kronen (A),.:7.6 87.(4 :;so
Swl.s Francs (T c 14's r..i;u t.l
nrasll-Milr- ela (F)....I34 :3.!4 M.44
Arrentlnai

Gold (A) l.oi'i 1 01 j or.75
uarrencr u j.i7

India Rupee (A) tin t!V.
Vokohama-Y- tn (A). 41 M't iou

China:
llonekong 11 84 73 t( s
Shanihtt 43.80 11. so 75 w
Approximate parities ot above are: Hol-

land. 401-- cents: Ilalr. Oreece and Swluer-land- .
S.ltH lire, drachma franca respec-

tively; Russia. 81.4 cents: Austria. w.:4
cents; Dsnmark. Sweden and Norway, tt
cent: Urasll. 33.44 cent: Artsntln. psper.
4143 cents: Arts nt gold. 1,0868 pasos: In-
dia, 33.41 cents; Japan, 41.44 cent.

DOMESTIC EXCHANGE - Boston, par
Chicago. SOa. discount; St. Louis. 10c. di,'.
count bid, par asked: Han Francisco. lOc
premium; Montreal, par; Cincinnati, par.

SILVER PRICES.
Mex

New York. London, dol.'
November 30 7Uo 34Hd 83Un
nuTCUiurr ...,,,...... . T.U
November 17 714io
Novsmber 1 71Ho
November 71Ho UXi
November 714io SlAd
Novamber 71Io llXd

Averag pnes silver
November. 118, 81.73c. ounce: Movm
bar, ltl. 41.10c.: November, ma. He.; No-
vsmber, 1813. tl.tlc; November, 1811, 88.710.

TORONTO 43108150.

Asked
Blley .44H
Heav wons.,
nuffalo 1.04
Canada Csr.41.00 44.00
Can Car nf.73.oo KM
Can Steel.. ,78.00 81.00
Chamb Vvr. .13
ConlagM to
Crow Re. 40

1M

82l.tS3.t4

..

..

tOI.S04.U4

824,413,437

of

M.

170,511.

31a.ttt.tm.

90.

ik

purchssed

7514

DEMAND

4.7at,tt4.7l

l!i,
DEMAND

84t

DEMAND

mjj

and

Ins,

Did

.18

1381

" 11.0
aid tto
8M. tsa

13
14
13

88U4

Lau a
01 new rora inwss an

4a

.ts
U

... 4
4.

8

8

ro.

is

8

44

rt fl

is

si

K

in

8

Int Petrol,,, ,11 .nu
Kerr Lake,, 4.93 8.M
La Rote 33 .01
Mi Inure ... i.a 1.87
McKin Dtr .(8 .(J
Peter Lake., .181. .1
Porcupine ., ,7 .11
TesnlskamlBg , .u
Vlnand a si

.WMHSMkJtt-..- . . . it
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Pere Marquette R. R. of Indiana 1st 4s, 1943
Pere Marquette R. R. Debenture 6s, 1912
Saginaw. Tusctla Huron R. R. 1st 4s, 19S1
Chicago North Michigan R. R. 1st 5s, 1931
Chicago West Michigan Ry. 1st 5s, 1921
Detroit, Grand Rapids 4k Western R. R. 1st 4s, 194
Flint 4k Pere Marquette R. R. 1st Cs, 1920
Flint 4k Pere Marquette R. R. 1st 4s, 1920
Flint 4k Pere Mar. R. R. (Toledo Dir.) 1st 5s, 1937
Flint 4k Pere Mar. R. R. (Pt. Huron Dlv.) 1st 5s, 1939
Flint 4k Pere Marquette R. R. 1st Cons. 5s, 1939
Grand Rasldf , Reldlng 4k Saginaw R. R. 1st 5s, 1924
Lake Erie 4k Detroit River Ry. Division Coll. 4s, 1932

Quotation on the aboce and on tht new Stock and Bond ot the
,rtor$anlid Company furntthed upon requeit.

Frdrlc H. Hatch & Co.
St IROAD STREET, NEW YORK

PHILADELPHIA
T.I. Market goo

We Recommend the Purchase, of

FALLS MOTORS CORPORATION

CommM Stock at Marktt
Recently we advised the purchase of this stock at $8

per share. Saturday last we said it was a purchase at $11
per share.

Yesterday It sold at $13 per share.
The earnings and business prospects of this Industrial

are most excellent.
We therefore again earnestly suggest that Investors

Buy Falls Motors Common
Phone or tcirc your orders our expense.

ANDREWS & COMPANY
INVESTMENT BANK EI'.S

34 PINE ST. NEW YORK.
Tel John 3141.

Chicago. Philadelphia. Detroit. eland. riinhurg

The Union Trust Company of New York will act ns Trustee
of permanent charitable, educational or religious trusts,
created either under a will or trust indenture, and gives special at-
tention to trusts of this character. The Company also acts in the
capacity of Treasurer. Assistant Treasurer. Financial Agent or De-
positary for such institutions, and is qualified and equipped to render
expert and attentive service in all such relations.

The Union Trust Company's record of fifty years in the con-
tinuous administration of all the usual forms of trusts invites confidence
in the permanent .maintenance of a high standard of ability as trustee.

UNION TRUST CO., 80 Broadway
CAPITAL AND SURPLUS $8,500,000

PUBLIC UTILITY 8CUEITIEL

M.

Americsn nss Co 1M
Am I.lgbt 4 Trs.-ll- Ml
Am Lt a Trsc pf It
Adlrundsrk Kle.: Piiwer. 3
Adlrondsck Klec I' if... S3

Am ! 4k Klectrlr 133
Am Ilia It Klec pr ;o

Am Poorr a lJ.hl 13

Am roer a i.lsht pi . st
Am I'ul.llc Utllltm 4

Am I'lildin Utilities pf,,
Am w W A Klectrlc. ..
Am W W A K psrllc pf. :i
Am n in t i.i pi,, c.
Atlantic P lc L for)
t'anllna Power A Light. 31
Carolina lw a l.t pf... M
Cltlo Herslre 7
Cities Kervliv pf tl
Colorado Power. . .... 31
Colorado I'uwer pf 100
Comwlth Pr ity tt l.t.... w
Coniwlth Pr lly A-- l.t pf. 33
Klectric A Kh pr.. at
Kiuplrc lilitrlrt Kle- - pf, so
Federal I.leht A Trsc... 11

I'edersl l.t h Trsc pf... U
(las a nice Securities,. .300
lias inec nf M
North Ont l.t h I'owrr.. 14
North Ont Lt A P pf.,.. M
.North Slates Power 10.1

North Males Power pf.. Mil(Itsrk Power A Wster... 41

I'sclftc list a Klectrlc.. M
liae A Klec pf... J

Itepublic Ry 4 Lt 31
llepnlillc Ity A l.t Co pf. 74
Southern Cal Kdl.011.. . W
Southern l.'al IMIsnn pf.lisl
Soutliweslern PAL pf.. 57'i
Slandanl lias A Eire ir.'.
Slsiiil.nl liss A Kl pf, 44

Tenn lly Lt A Power..., HV
Ry l.t A IW pf... SI

United I.lsht A Itj ?!,
United Lltht A 11 s 1 pf. 7

Western Power 14

Western pf 4

l

-

Par value IS.
NOTES AND BONDS.

Mali.

Am Tower A I.lrht., ,,
Amer Water A Klec
Alshsms Power 1st
Atlsntlc City lis
Atlsntlc Trsc
Ark Vsl lly I, A P....,
A uh A Syra lit A r...
Blnthsmton lly 1st
Cln Oss A Klectrlc
Clevelsnd Ry l.t
Colum lly P ft l.t
Col C.ss A P.lec
Col Gss A Klec deb
Con Wst Ctlre deli..,.,
Cum Co P A l.t
Deitance. Ilsa A Kl Lt...
lies 31 City Ry ten lof
Eastern Ohio tss
Ksstern Power A Lltht.
K.11.00 HI los Alllelrt,
r.r.nl IUiils II).
Great Wc.ti'rn Power ..
Ilrest IVestein ..
Int Ilsllwsy
Inlenoount lly l.t A P,
Iowa Ity A Lt !t pf.,,
Ken Trsc A Term
Knoirlile Gss A Klec,
l.sclede Gss Lt ref
Lincoln Gss A Klec
Los Ant lly 1st A ref.,
Louis Gss ft Lien Co,,,
Hah A Hli.n By A L,,
Merch II A L ref 1st....
Mid West Hill Co .a
Munlc lss A Kl ItHi...
New Kntlsnd Powsr...,
Northern Htstcs Power,
Northern Ststes Power,
Northampton Trsc
Nosth Tciss Trsc
Omsha A Co B rlt By,,
I'enna W a 1'....
Philadelphia City
Phlla Suli (1 A H
Phlla ft Western.
Richmond. Vs....
Rosnoke W W Co.,),,,,
Rochester Ity a l.t..
Han Anlonlu Trac...
Seatlle Klec 1st
Ho Csl Kdlson
Southern Power 1st.
Syrsruse. lias lit....
Mvrscuss llsn Tr 3d
Teias Power ft Lt 1st..
Tens Traction lit..
Toledo Tract LAP
un El L V 81 a. 1st.,.,
Unltsd Trsc Alhsny
Ctsh P ft Lgt
Utlca Oss ft Kl ref
lit ft Mo Vy Ity 1st
Waterloo o r a n ity
West Penn Power,.,,.
West Penn Trie
West Va Tree A 39

West States O ft B
Winnipeg filer Ry
Wis li Lt ft 1' lit ref..

MONTREAL CLOSING.

nraaillan ... 44Si
Can Car )!,

Ban
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at

tin war pi,f ...,. SStai S pf. 8N
IfetMat ,....814

Nov.
Bid. Asked.
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Keve

Pacific

Term
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I'owrr.

194
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Bid. A.sed.

133 130 i:i
34 111 .14
113 110 111
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(7 17 t

133 lit IM
41 M tl
77 75 77

i: I'i 17

I 40 41

74 7! 74
M 9i I'I
M 34 :
71 7 70

:.,
33 40

1": 97 mi
3.10 SM i7)

91 91 94
11 ?l 32

llM IW 101

tt .) tl
3 93 3

101 94
91 95

17 IS
It M .)

323 30 t:i
110 93 III

17 II 17
41 M II

103 1J1 IM
101 mi mi

44 41 44
c7 to; c'i'..
93 01 l
K II B
M 71 0
9: tm 3

109 int in
100 97li 100
lf.i 111, ItU
41 41 44
is'i 314 ir;i: 41 43
41 41IJ tl
81 79 91
30 14 JO
71 43 71
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, 8 1914
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. 8 191

. 1913

. 8 19H

. 8 1911
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.. 8 1911
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. 8 1937
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8 144
S 1987
4tt 1441
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. S 190
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. 8 1917
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. 8 1841

Nor.

Rtit.Asted.
100 103
71V. 74i
45'4 714

ni471,
s 10114

44 93
4!i

lOO'l 101
101 H tK'i

tt
7 W

74
44
M!i

91 4
:, itl

1004 m
ti

100 I01H
.. 100
47M llM
Xl'i l

3 IT
99 13
i'A 99

73 74
90 95

101 1. 10:4
91 91
1914 91
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4i ti'.i
71, 81,

83 f?

100 IMj,
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ai'i S4V4s

9tl lftOU
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Bid. Ask. n;.i. Ask.
cement pf ,, ,, ku

41U Dom Iron.., 78 ::,!
.. a Iron ul,, .. ;i
84V D Textile. ,.,'44 X
824 Uea aUae,.. 181k Its
Tl Itaunaliii. Slg HO
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BOSTON
Tel. 3UHS Main

Clet

7i'i

The End of War
"After the War" has become

a dull cry in mnny cars. Itwas raised too soon to he
now for people who

only remember that it was
premature when first they heard

Tho stock market Antic-
ipated war profits before much
of these profits had been made.
How much before peace is made
will tho market anticipate the
end of the war?

Will the prospect of peace
profits influence the market
when peace is actually achieved?

These are questions of the
future as to which you should
have a definite view.

Send for Hulletin 9.

"A Loni. Look Ahe; d."

John Muir & fo.
SFKIALI5TS N

Odd Lots
Main OfTi.a, CI Broadway. Ntw York

43d St. A Rrnadway.imu, St. Av.
SBlhSt. A Mad. Av 20 Court St.'ltkljn
103 TT rat Md Street IO Broad SI. .Newark
Members New York Mock Ktrhante.

Spot Copper
34c.

In thta nnpreeedmted sliusllen small
tempers hire unusual possibilities.

Consolidate.. Arizona
for In. lance baa Inrrraeed Its produc-lio-

to tbs ettent tbsl net esrulnrs for
ll'IA will eiree.1 101.1 by nesrly
thiin.000 snd msile pui.llile tbe Insu.
curstlon of dlrldend. In 10 IT. Writ,
for our detailed report Just liiued.

Ask for K. I...119.

JONES Sl BAKER
ST0Ctt, OttXRS

M BSttSAS) ST. MS riFTft AVE.m. ittro m.mmtrmunu
TSffSm. NarwYork !23SX.

48JsMiBtcr

"Sotttinr to Sett Hut Service"

10,000 HOTEL MEN EXPECTED,

Special Trains Are Drliia-lna-- Them
Here From All Over Country.

Fully 10,000 hotel men from nil nun.
of tlie country, reenforced by members of
their families und friends, are. expected
here to uttcntl the National Congress of
tho Anicrlcun Hotel Association, to he
held In the Orand Central I'alaco begin-nln- sr

In conjunction with tho Na-
tional Hotel Men's Exposition,

Hneclal trains are brlnalnir II. am, em,,.
points an far aa Kan Francisco. Kvcry
apaco allotted to exhibitors has been

and tho exposition will chow ul- -
muni every pnnsu oi noici lire, TIIO
Jitiblla will be nblo to eea the labor savi-
ng; dovlces unci! In tho bg hotels. Tlicro
will be rpecUl exhibits of particular

to New VorkerH.

California Crude fill t p Ho,
SAN I'llANCIHi-n-

, v ;n KnVfilve
to.morrnw In the Han JiiH.niln Vullet, Von
tura iiiiinlv, Wliltller. I'lille rlun anil Hiintu
Maria Hold, thn Htan.Unl on Ciniii.unwill aileanrn all trades of crtnlo nil lltirents a barrel over prices announced:i,

$8,183,800
California Packing Corporation

Convertible 7 Cumulative Preferred Stock
PREFERRED AS TO BOTH ASSETS AND EARNINGS

Dividend dates: First day of January, April, July and Oolober. Redeemableat tr, option of the Company on 40 days notlc at 111 and accrusd dividend.

CAPITALIZATIOI
AUTHORIZED OUTSTANDING

Preferred Stock, Convertible 7
Cumulative (par value $100.) . . .7777 $10,000,000 $8,183,800

Common Stock (with no par value). . . .500,000 shares 337,725 share
' The charier prosMe that the Preferred stock asy be renverted it the eptlsa ef the holder lata Cetntaoa aay tint prior to Jaaaary 1, 1933, at the rstt ef IV sbsres of Conaiea far 1 ahar at Preferred.

For information regarding this issue of Preferred Stock and the business of the Com-
pany, attention is called to the letter dated November 11, 1916 from Mr. J. K. Armsby,
President of the Company, (copies of which should be obtained from the undersigned), some
of the items of which he has briefly summarized as follows:

California Packing. Corporation has acquired free of mort.age or other funded
debt the business, assets and properties of The J. K. Armsby Company; California Fruit
Canners Association; Central California Canneries: The Griffin ft Skelley Company;
and upwards of 75 of the capital stock of the Alaska Packers Association. The busi-
ness of these concerns was established at various dates back to 1865.

Thts Company ranks as the largest packer and distributor of California dried fruits
and canned goods, and one of the most important factors In the Hawaiian pineappl
industry. The Alaska Packers Association is the largest packer of canned salmon In
the world.

Sales of combined companies indicate exceptional stability; the combined volume
shows practically continuous growth from about $27,314,000 in 1911, to f35,OOO,00O
(partly estimated) for 1916. The sales are made on a cash basis.

Total net assets (exclusive of good will, trade names, etc.) of combined companies
at end of their last fiscal year as carried on the books, and as certified to by iCessrs.
Price, Waterhouse ft Co., including 75 of the total net assets of the Alaska Packera
Association, and about additional cash capital which has been provided, ag-

gregate $18,820,040.
Based on a partial reappraisal of the properties and Including upwards of $2,000,000

representing estimated surplus earnings during the present year, the total net assets
are increased to upwards of $20,345,000, which is equal to nearly iy, times the par
value of the present preferred Stock issue, and to $36 per share on the Common Stock
after allowing par for the Preferred Stock outstanding.

Earnings of combined companies based on independent audits, as noted below, in-

cluding 75 of the profits of the Alaska Packers Association and adding 67o on about
additional cash capital which has been provided, compare as follows:

Approximate Earnings per share
Average rate per annum for

last five fiscal years
Last fiscal year
Present fiacal year (eatd.). . . .

$18 share share

28

Above on Stock are after allowing on the Preferred Stock.
Application will be in due course to list both the and Common,

Stock on the New York and San Francisco Stock Exchanges.

altisrs. Price, Walerhens Co., CsrtlBed Tublle Arcountsata, bsre audited the hooka ef all the coestttoett eeapaale
fnr lsst ftscal year. They bsre sndlted tbe bnoas of Alasks rackets AMoeiatlen (over lite years), Tbs 1. X.
Aratshy Com (over Sr ytsrs) and Centrst California Cannerlm llait Ibree years). The bonis tbe Callferala Fruit
CSDsert Asuwlatlon fnr over flee years hsre been essoined by Mr. VTenselburgrr, O. A., ot Sao Frsselseo. and tbe books
ef Tbe OMBln Ekelley Compsny for oter tiro yesrs hire been examined by llsaers. auc-at- Lend, rsbllc Aroonatiata
of Saa Fraaclaeo.

The lets! proceedlats bars beta passed ipsa ky Mesara. Craratk Heaisrsea ef New leek tai lleaar. Plllakary,
Ifadleea Sutro of Sa

tferte

Broad SI.

copt ef rrovlsleas rsveralai tke rtshts of tbe Preferred slack will be fuTBlehed ea appllcstlea est rfe
aade far all details. Tbs Compsaj'a teaxrtry csrtlScate deliverable la Hat Srst Isitanc.

ALL THE PREFERRED STOCK HAVING BEEN DISPOSED OF
THIS ADVERTISEMENT APPEARS AS A OF ONLY.

Circular Furnished on Request.

WILLIAM SALOMON CO.
25 BroJsd St.,
NEW YORK

105

Tht sUltmtnlt ptutntti cbott, ukile not Aire hen ohlaintj from sources uhteh art hlittel to li rtUable.

American Sumatra

Tobacco

Sold

RP.Armstrong&Co
35 Broad St., New York

Phone 27SS Broad

Imperial Russian

Government
5l 2s

(New Issue)

Bought -- Sold -- Quoted

ROBT. E. KEMERER &G0.
50 BROAD ST., N. Y. Tel. 6324 Bread

We Buy. Sell and Quote

United Mines Co.
of Arizona

A Copper Bonanza
Circular on

C. W. Pope & Company
15

WILL BUY, SELL A QUOTE
ti

Pere Marquette I

, Bonds Sloeks A

i When Issued.

Meilca Arizona
Land Co.

New Yrk Cily

and

New

Western Pacific
Stocks and Bonds

a William C. Orton
ii25DroclSt,N(Y. tW 301 Broad B

Stock Common Stock
$1,450,248 per $2 per

1,549.526 19 " 3 "
" 5 "

earnings Common 7

made Preferred

A

the the
pa or ef

A. P
A &

A

A Francisco.
A tbs

1 ar

ABOVE
MATTER RECORD

&

''

Salle St..
CHICAGO

fuarantteJ.

Bought Quoted

New
Requeit

Preferred

South

9

tefe

The Wheeling and Lake Erie
Railroad Company

PLAN AND AGREEMENT OF REORGANIZATION

To the Holders of:
Certificates of Deposit of Central Trust Company of New
York, as Depositary under said Plan and Agreement, for
Firat Preferred Stock, Second Preferred Stock and Com-
mon Stock of The Wheeling and Lake Erie Railroad
Company;

Firat Consolidated Mortgage Four Per Cent. Gold Bonds
of said Company issued under its Deed of Trust dated
September 1, 1899, to The Mercantile Trust Company;

First Preferred Stock, Second Preferred Stock and Com-
mon Stock of said Company, and
Unsecured Claims against said Company :

NOTICE IS HEREBY GIVEN, that holders of the Certificate of
Deposit above mentioned arc required to pay ON OR BEFORE DECEM-
BER 8, 1916, to Central Trust Company of New York, the Depositary
under said Plan and ARroement, for the RcoiRanization Managers there-
under, the sum of $--

!7 for each share of stock (whether First Preferred,
Second Preferred or Common) of Tho Whoclinjr and Lake Erie Railroad
Company represented by their respective Certificates of Deposit.

Holders of such Certificates of Deposit tlesirintr to avail themselves of
the advaneo on account of such payment, of $15 for each share of such
stock represented by their Certificates of Deposit, must pay on or before
December 8, 1010, tho sum of $1U for each such share of slock. The re-

maining ? 16 for each such sharo will bo advnnccd to them and uppllcd to
complete the payment of said sum of $27 for each such share; such ad-

vance to be repaid on or before six months from December 8, 1010, with
interest from said date nt the rate nf six per cent, per annum and to be
secured by the shares of stock of the New Company to which tho holders
of such Certificates of Deposit become entitled under the Plan upon mak-
ing such payment in full.

Holders of such Certificates of Deposit who desire to avail of the
privilege of subscribing for and purchasing $32.13 par value of the Prior
Lien Stock of tho New Compnny for each share of stock of The Wheeling
and Lake Erio Railroad Company represented by their Certificate of De-pos-

as provided in tho Plan Agreement, must make such subscrip-
tions nt the timo of mnking the payment above mentioned, and also make
in respect of such subscriptions the initial payment of $10 for each share
of such Prior Lien Stock subscribed for by them.

Certificates of Deposit for stock must bo presented nt tho time of thepayments nbove required, for tho endorsement thereon of evidence of
such payments and of evidence of the subscriptions, if any, for Prior Lien
Stock of the New Company.

Additional deposits of the above mentioned securities and claims
be accepted UNTIL AND INCLUDING DECEMBER 8, 1916. Such add"
tional deposits of stock will be received only on condition that holders ofCertificates of Deposit therefor make, on or before the date above men-
tioned, payment as above provided, of $27 for ench share of stock de-
posited by them, without any further notice or call thereforNovember 10, 1010.
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